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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD% 

PE (TTM) 

Saudi (TASI) 

8,747 

0.4 

0.6 

4.3 

29.9 

Saudi (NOMUC) 

19,487 

-2.2 

-1.5 

171.4 

NA 

Energy 

5,524 

0.6 

0.3 

1.5 

23.8 

Materials 

5,502 

0.5 

0.8 

6.5 

NA 

Capital Goods 

6,171 

0.4 

2.7 

42.4 

35.9 

Com. & Prof. Svc 

4,216 

0.0 

0.6 

-11.7 

NA 

Transportation 

4,772 

-0.4 

0.6 

8.6 

NA 

Cons. Durables & Apparel 

5,275 

1.5 

3.1 

50.4 

NA 

Consumer Services 

4,320 

2.1 

4.1 

9.1 

21.2 

Media 

10,421 

-0.9 

-2.0 

10.8 

42.2 

Retailing 

8,465 

-0.3 

1.4 

10.0 

NA 

Food & Staples Retailing 

11,561 

2.2 

3.4 

74.7 

NA 

Food & Beverages 

5,680 

2.0 

2.1 

30.5 

32.4 

Health Care Equipment 

5,719 

-3.3 

1.1 

53.3 

32.4 

Pharma, Biotech & Life Science 

5,528 

-2.7 

2.7 

53.8 

NA 

Banks 

7,706 

0.7 

0.1 

-5.0 

18.7 

Diversified Financials 

4,680 

1.3 

1.5 

41.7 

NA 

Insurance 

6,064 

0.3 

2.5 

34.4 

37.4 

Telecommunication 

7,038 

0.2 

0.4 

8.7 

23.5 

Utilities 

4,655 

-2.0 

0.7 

5.8 

NA 

REITs 

4,209 

-0.3 

0.0 

0.3 

37.0 

Real Estate 

3,207 

-0.1 

0.1 

2.4 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Last Close 

% Change 

Value (SAR mn) 

Naseej International Trading Co. 

36.30 

10.0% 

131 

Filing 8i Packing Materials 
Manufacturing Co. 

62.90 

10.0% 

349 

Wafrah for Ind and Dev. Co. 

156.60 

10.0% 

292 

Abdulmohsen Alhokair Group for 
Tourism and Development 

22.30 

10.0% 

220 

Saudi Paper Manufacturing Co. 

115.60 

9.9% 

233 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company 

Date 

Saudi Arabian Amiantit Co. 

1-Dec-20 

Etihad Atheeb Telecommunication Co. 

1-Dec-20 

Ash-Sharqiyah Development Co. 

1-Dec-20 

Saudi Paper Manufacturing Co. 

6-Dec-20 

Arabian Cement Co. 

13-Dec-20 


Saudi Market Update 

• TASI closed 0.4% higher to 8,747 while NOMUC declined 2.2% 
to 19,487 on Monday. TASI traded value totaled SAR 15.4bn and 
averaged SAR 11.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 17.0% of the daily traded 
value. 

• MSCI Emerging Markets closed 2.1% lower on Monday, trading 
at P/E (TTM) of 22.5x vs. 29.9x for TASI. 

• Banks and Materials gained 0.7% and 0.5%, respectively. 
Telecom closed 0.2% higher. Food 8i Staples Retailing (up 2.2%), 
was the best performing sector. Among stocks, Naseej 
International Trading Co. (1213/), Filing Si Packing Materials 
Manufacturing Co. (2180/FIPCO AB), and Wafrah for Industry 
and Development Co. (2100/FPCO AB), led the gainers. 

• According to the Saudi Central Bank (SAMA), point-of-sale (POS) 
transactions in KSA saw a 34% Y/Y rise to around SAR 33.6bn 
(USD 8.9bn) in October 2020, from SAR 25.1 bn (USD 6.7bn) 
during the same month last year. Data showed that 313.6 million 
transactions were processed through nearly 657,300 points of 
sale. (Source: Argaam) 

• The Saudi Stock Exchange, in collaboration with leading 
information, analytics and solutions provider IMS Markit, 
developed iBoxx Tadawul SAR Government Sukuk Si Bond Index 
and iBoxx Tadawul SAR Government Sukuk Index Series, which is 
divided into maturity sub-indices. These indices provide 
transparency to the Saudi local-currency government Sukuk and 
bond market performance. (Source: Argaam) 

• The Secretary-General of Saudi Export Development Authority 
(SEDA) revealed that the Saudi Exports-Imports Bank (EXIM 
Bank) offered SAR 6bn (USD 1.6bn) finance to more than 60 
companies since its launch. The bank is working to finance 
investors in a number of manufacturing sectors, including 
mining, adding that the bank has several products that will be 
launched by the end of 2021. (Source: Argaam) 

• According to reports, Citigroup KSA and Goldman Sachs KSA 
announced receiving a notification from NatWest Markets Pic 
and Banco Santander S.A. about the proposed secondary sale of 
up to nearly 116 million ordinary shares, or 5.6% of The Saudi 
British Bank (1060/SABB AB). (Source: Argaam) 

• National Building and Marketing Co. (9510/NBM AB) signed a 
memorandum of understanding (MoU) to fully acquire Ajeej 
Steel Manufacturing Co. Ltd. for a total value of SAR 180mn 
(USD 47.9mn). The financial impact will be determined later, 
upon signing the final binding sale agreement, and will be 
reflected in the financial period during which the final deal will 
be signed. (Source: Argaam) 

Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

Dr. Sulaiman Al Habib Medical 
Services Group 

116.00 

-7.2% 

625 

Saudi Industrial Services Co. 

30.30 

-4.0% 

60 

Raydan Food Co. 

34.15 

-3.9% 

567 

Saudi Arabian Amiantit Co. 

19.60 

-3.8% 

202 

AXA Cooperative Insurance Co. 

37.00 

-3.8% 

61 


Most Active Stocks by Value (SAR mn) 


Company 

Last Close 

% Change Value (SAR mn) 

Dr. Sulaiman Al Habib Medical 
Services Group 

116.00 

-7.2% 

625 

Al Rajhi Bank 

74.80 

1.1% 

578 

Raydan Food Co. 

34.15 

-3.9% 

567 

Saudi Fisheries Co. 

60.50 

3.6% 

451 

Abdullah Saad Mohammed Abo 
Moati for Bookstores Co. 

52.00 

7.4% 

398 


Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of November 30, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD% 

PE (TTM) 

Dubai (DFM) 

2,420 

0.8 

0.0 

-12.5 

11.3 

Abu Dhabi (ADX) 

4,965 

-0.4 

-0.1 

-2.2 

19.2 

Kuwait (KSE) 

5,159 

0.2 

0.0 

-7.7 

NA 

Qatar (QE) 

10,262 

-0.2 

-0.3 

-1.6 

17.4 

Oman (MSM) 

3,644 

0.6 

0.5 

-8.5 

11.0 

Bahrain (BSE) 

1,478 

-0.4 

0.7 

-8.2 

14.3 

DJMENA Index 

575 

-0.1 

-0.1 

-5.0 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S8iP 500) 

3,622 

-0.5 

-0.5 

12.1 

28.4 

us (NASDAQ 100) 

12,199 

-0.1 

-0.1 

36.0 

33.9 

UK(FTSE 100) 

6,266 

-1.6 

-1.6 

-16.9 

NA 

Germany (DAX) 

13,291 

-0.3 

-0.3 

0.3 

NA 

France (CAC 40) 

5,519 

-1.4 

-1.4 

-7.7 

NA 

Russia (MICEX) 

3,108 

-1.1 

-1.1 

2.0 

14.7 

Japan (Nikkei) 

26,434 

-0.8 

-0.8 

11.7 

36.9 

Hong Kong (HSI) 

26,341 

-2.1 

-2.1 

-6.6 

14.4 

South Korea (KQSPI) 

2,591 

-1.6 

-1.6 

17.9 

29.6 

China (SHCQMP) 

3,392 

-0.5 

-0.5 

11.2 

17.8 

India (NIFTY) 

12,969 

0.0 

0.0 

6.6 

NA 

Brazil (IBQV) 

1,08,893 

-1.5 

-1.5 

-5.8 

NA 

Turkey (BIST 100) 

1,284 

-3.4 

-3.4 

12.2 

11.3 

Egypt (EGX30) 

10,943 

-0.3 

-0.3 

-21.6 

11.4 

MSCI Emerging Markets 

1,205 

-2.1 

-2.1 

8.1 

22.5 

MSCI World 

2,583 

-0.7 

-0.7 

9.5 

32.1 

1 Source: Bloomberg, Reuters 






Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

47.6 

-1.2 

-1.2 

-27.9 

-23.8 

Natural Gas ($/mmbtu) 

2.9 

1.4 

1.4 

24.7 

7.2 

Gold ($/oz) 

1,777 

-0.6 

-0.6 

17.1 

21.4 

Silver ($/oz) 

22.6 

0.3 

0.3 

26.8 

33.0 

Platinum ($/oz) 

968 

0.0 

0.0 

0.1 

8.0 

Copper ($/t) 

7,569 

1.1 

1.1 

23.1 

29.5 

Zinc ($/t) 

2,776 

0.0 

0.0 

21.8 

20.7 

Lead ($/mt) 

2,118 

3.1 

3.1 

10.1 

8.8 

Wheat ($/bu) 

585 

-3.5 

-3.5 

1.3 

4.0 

Corn ($/bu) 

426 

-1.8 

-1.8 

5.8 

6.2 

Sugar ($/lb) 

14.5 

-2.1 

-2.1 

4.5 

6.0 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.23 

0.00 

-1.68 

0.00 

Saudi Arabia 

0.83 

0.00 

-1.40 

0.61 

UAE 

0.33 

-0.11 

-1.88 

0.11 

Kuwait 

1.44 

0.00 

-1.31 

1.21 

Qatar 

1.22 

-0.04 

-1.03 

1.00 

Bahrain 

2.25 

0.00 

-0.42 

2.02 


Source: Reuters 


NOTES: 

(1) Prices updated as of November 30, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the red on Monday. S&P 500 and NASDAQ 
declined 0.5% and 0.1%, respectively. Dow Jones Industrial 
closed 0.9% lower. In Europe, UK declined 1.6%. Germany and 
France ended 0.3% and 1.4% lower, respectively. 

• Asian markets are trading mostly higher on Tuesday. China and 
Japan are trading 1.3% and 1.5% higher, respectively. South 
Korea, Hong Kong and India are up 1.5%, 0.9% and 0.3%, 
respectively, in the morning session. 

• GCC markets ended mixed on Monday. Dubai gained 0.8%, 
while Abu Dhabi declined 0.4%. Kuwait increased 0.2%, while 
Qatar decreased 0.2%. Oman closed 0.6% higher, while Bahrain 
closed 0.4% lower. 

• Japan's Industrial Production for October 2020 rose by 3.8% 
M/M and declined 3.2% Y/Y (prior: +3.9% M/M, -9% Y/Y). 
(Source: Trading Economics) 

• The Organization of the Petroleum Exporting Countries (OPEC) 
increased oil output for the fifth straight month in November, 
ahead of the next OPEC + meeting. OPEC raised oil output by 
750,000 barrels per day (bpd) to 25.31 million in November. 
OPEC had 102% compliance with agreement to cut oil supply in 
November. (Source: Argaam) 

• The Abu Dhabi Department of Economic Development revealed 
that Abu Dhabi's non-oil exports and re-exports for three-month 
period from June to August hit AED 32.8bn (SAR 33.5bn) up 
62.5% compared to AED 20.2bn (SAR 20.6bn) recorded between 
March and May this year. (Source: Trade Arabia) 

• Oman's Public Authority for Special Economic Zones and Free 
Zones (Opaz) has awarded the tender for the development, 
management, and operation of a multipurpose fishing port in 
Duqm to an alliance of Oman and international companies led 
by state-owned Fisheries Development Oman (EDO). The 
companies will invest an amount of OMR 50mn (SAR 487mn) to 
develop, manage and operate the multipurpose fishing port. 
(Source: Trade Arabia) 

• According to Bahrain's Tender Board, Bahrain has awarded a 
total of 1,022 tenders in the first nine months' worth a total of 
USD 2.7bn (SAR 10.1 bn). In terms of value of contracts, the oil 
sector took the major share awarding 134 tenders worth USD 
733.8mn (SAR 2.7bn), followed by the construction and 
engineering industry, winning 162 tenders worth a combined 
USD 704.8mn (SAR 2.6bn). (Source: Trade Arabia) 

• The Abu Dhabi National Oil Company (Adnoc) has awarded a 
contract worth up to USD 519mn (SAR 1.9bn) to further expand 
the scope of the world's largest combined 3D onshore and 
offshore seismic survey currently taking place in the Emirate of 
Abu Dhabi. (Source: Trade Arabia) 

Coming Up 

• US' Markit Manufacturing PMI for November (prior: 53.4 and 
consensus: 56.7) will be announced today. (Source: Trading 
Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 27 (prior: -0.8mn 
barrels) will be announced tomorrow. (Source: Trading 
Economics) 

• US jobless claims for the week ended November 28 (prior: 778K) 
will be announced on December 3. (Source: Trading Economics) 
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Contacts 






Research & Advisory 

Research&advisory@fransicapital.coiTi.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The connpany is operating under connnnercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 






Disclaimer 


V 




The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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